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2 3WRIJWDP D GH 3pV * IDGXDE¥R 6\WWIFVR 6HQVX GR ,DP VSH VWP FRP R
SWIRSRWD XP D DERWSDIHP LQWAUGLVFLS@QDU YRODGD ¢ IRWP DE¥R GH
SHVT XLVDGRUHV LQRYDGRWHV H ¢ SIRGXE¥R GH FRQKHFLP HQVR FLHOWILFR
FRP H®IYoQFID VRFIDO ' LUHWHQW GD P XGGLFLS@QDUGDGH TXH
P DQWP DV £WHDV LRMGDV D LOWWGLFISAQDUGDGH SWRP RYH D
FRQYHU -QFLD GH VDEHWHV GIWIQVRV SHWP IMQGR D FUDE¥R GH QRYDV
P HVRGR®RJ LDV SHULV SWRIMRQDLY H DYDQERV QDV [LRQWLDV GD
FL-QFLD H GD WWFQRGRJ LD

( WH P RGH@R GHVDI LD HWUX VX LDV VWDGLELRQDLY GH HQVIQR H SHVT XL\D DR
SWIRSRU XP D VXSHW@R GR SHQWP HQWR FRP SDUP HQVDGR
IDYRIHFHQGR D LQWAJWDE¥R HQWH GLHWHQWAV FDP SRV GR \DEHU $
IRWPP DE¥R GRXVRWDO OQHWH FRQWA[VR GHWHQYROH FRP SHWQFLDV
LOVHBIFVKDLY DUFXMGDV DEUQGR FDP QKR SDW FXWEX@RV P DLV
|G YHV FR@ERWDWYRYV H YRODGRV ¢ HDQGDGH FRQFUAVD 2
FROKHFLP HQVR SDWD D VHU HOQWQGIGR FRP R GLQuP IFR SXWO H
RUHQVDGR D DS@FDE® HV WDQVIRLWP DGRUDV

0 DLV GR TXH XP D HVFR&D P HVRGRQ@.J LFD D LQWALGLVFLS @QDUGDGH WH
DSUHVHOVD FRP R XP P RVRUGH LORYDE¥R $ WHVRXXE¥R GH SWREGIP DV
FRP SO RV H[ LJH FROMERWE¥R HQWH £UHDV GLYHUDV GDQGR RUJHP D
QRYRV \DEHWHV H SUEMFDV $ DDRYD FL-QFLDE VH IXQGDP HQWD HP

HT XLSHV LQWALGLVFLS @QDUHV IHFXU/RY FRP SDUMKDGRV H LHGHV J REDLV
GH LQWALFaP EIR WRP SHQGR FRP R SDWGLIP D GD DH&D FL-QFLDE
FHOQWDGD HP QVA®IRV LMRMGRV $ SHVDU GRV GHWDILRV FRP R WP SR

IRWPP DE¥R H EDUHLDV HSIMWP R@JLFDV HWD DERWDIJHP DP S@ D
YMW¥R FIHQWILFD SWRP RYH FUDWYIGDGH H RIHWHFH VRXX© HV P DLV
SWRIXQGDV H HILFD] HV SDWD D VRFLHGDGH
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XH ®P2£ ( $ EHWUD KISHDMWYD « XP D FRQGIC¥R FOQLWFD TXH P SDFVD
WJ QU LFDVIYDP HQW D T XDAGDGH GH YLGD GRV SDFIHQWAV 5 HFHQWP HOWA HWXGRV WP
IQYHWIODGR D SRWYHO LHD@¥R HOQWH R P IFWREIRP D XUQEUR H RV MQVRP DV
DWRFIDGRV ¢ P R&WID XP D YH TXH D FRP SRVMC¥R GD P LFLIREIRVD XUQEUD SRGH
LQIXHQFLDU R I XQFLIRQDP HQVR GR WDVR XUQEUR , | ipHh :( ([ SGRWDWU D DWRFLDC¥R
HQWH R P LIFWIREIRP D XUQEUR H RV VMQVRP DV GH EH[ LJD KISHIDWYD FRP EDW QD
QAW D GLVSRQ YHO YWDQGR D XP D DQE@WH P DLV DSWRIXQGDGD GHWD LOVHU LHDCO¥R
H VXDV P SQFDS HV FOQWFDV wiH ® :( 7WDbVD WH GH XP D WHYM¥R ELEQRJIWEILFD
EDWDGD HP DUAJ RV SXE@FDGRV HOQWH H H WD GRV GH EDWHV FRP R
3XEQO HG 6FRSXV * RRI® 6FKRMU H %96 2 pu:PdB® :( 2V HWXGRV DQDAVDGRV
[QGLFDP TXH SDFIHQWAV FRP EH[ LJD KLSHWWYD DSWHWHQVWDP P HQRU GLYHUAGDGH
P IFLIREIDQD QR WDVR XUQEUR FRP WHGXC¥R GH /DFVREDFL@XV H DXP HQWR GH
SDWJHQRV FRP R ( WKHUFKLID FRQ@ H ( QWALRFRFFXV ( WKXGRV HVSHF [LFRV UH@VIDLDP
FRUHDS¥R HQWH P HQRU GLYHUAGDGH EDFWUDQD H P DIRU VHYHUGDGH GD GRHQED R
TXH VXJHWH TXH D P IFWIRELIRVD SRGH GHWHP SHQKDU SDSHOFHQWDOQD | IMRSDVR@®RJ LD
GD FRQGIC¥R ( P8P:: £ ($ FRP SDWDS¥R HQWH SDFIHQWY FRP EH[ LJD KLSHWWYD H
FROWR®V WDXGEYHY WHIRWED D DWRFIDE¥R HOQWH GLMEIRWH XUQEUD H MQVRP DV
XUQEURV $QXQV HWKGRV LQGLFDWDP LOWRELAGDGH QR P LFWREIRP D XUQEUR GH
SDFIHQWAV FRP D GRHQED R TXH VXJHW TXH D YDUDC¥R P LFLRELDQD SRGH LQI XHQFLDU
D JWYIGDGH GRV MQVRP DV ! 8P £ ($ GLMELIRWH XUQEUD SDWHFH GHWHP SHQKDU
XP  SDSHO LHHYDQW QR GHVHQYROMP HQWR H SWIRIUIHW¥R GR P DO $ SWHWHQED GH
P IFLIRU DQMWP RV SDVRIJ-QIFRV H D GIP LOXIC¥R GH HVS«FIHV EHQ«ILFDV SRGHP
FRQWIEXLWJ SDWD SWRFHWRV LQIMP DWURV H H DFHLEEDC¥R GRV MQVRP DV 3 HVT XIMDV
IXVKWDV GHYHP LQYHWIWJ DU P DLV SWRIXQGDP HQW RV P HFDQIMP RV GHWD WHMDMC¥R H
DYD@DU LOVAWHQS HV SDW WHWDXWU D KRP HRWIDWH P LFWIREIDQD FRP R IRWP D GH
WDVDP HQVR FRP SGHP HQVIDUSDLD D %+
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2 P2 ®u wWpH ® ¢ PES ! i HIES HQFRQWD VH FRP DV LQWU®© HV
DEHUMV 9 RODGR SDW SWRIMWRQDLY GD VDV.GH HWXGDQWV LQLFLIDQVHV
HP SHVTXLVWD FIHQWILFD H DTXH®V TXH GHVHNDP HYLVDU FRQFHLVRV
HWHQFIDLY &RP P pGX@V GlQeP IFRV H SWRIHWRWY DADP HQW
TXDQILFDGRV R FXUR « RQ @QH JDWQWQGR |M[ LELAGDGH SDWD
VH DGDSVDU ¢ VXD WIRVIQD 0 DLV LQIRWP D& HV H LQWU© HV HQWH HP
FRQVDVR SH®R HP DLO HGXFDFDRP HGLFD#_LDP VSHVS JRY EU

$ bIBES2E 8§ HIES WHSWHHQWD XP D HVDSD HWHQFLDOQD VUDNHWUD
DFDG-P IFD GH HWXGDQWAV GH JWGXDE¥R DR SIRSRUFIRQDU FRQVDVR
GLHVR FRP R P «VRGR FIHQWILFR H FRP SIEWFDV GH SHVTXIVD 3RUP HIR
GD SDUAMFLSDE¥R HP SIRMHIVRV RUHQVDGRY SRU GRFHQWAV T XDQ@ LFDGRV R
DX QR GHVHQYRO'H FRP SHW:QFLDV FRP R SHQVDP HQVR FUWFR DXVRQRP LD
LOWHAIFWDO H FDSDFLGDGH DQDOWFD D&P GH DSWRIXQGDU VHXV
FRQKHFLP HQVRV HP £HDV HVSHF TLFDV GR VDEHU 1 R ,DP VSH D LQLFLDO¥R
FIHQWILFD « RIHWHFLGD SRUP HIR GH GRLV IRWP DVRV R 3,%,& &1 3T FRP

ERQD ILQDQFIDGD SH®R &1 3T H D ,&6% P RGDAQGDGH VHP ERGD $P ERV
RV SWRJWDP DV WR YRADGRY SDWD DXQRV GH JWDGXDEO¥R HVSHFLD® HQWA
QDV £WHDV GD VDYGH H HQYROYHP D SDUAFLSDE¥R HP SIRMIVRV GH
SHVTXIVD VRE RUHOQVDE¥R GH SWRIHWRWHV YLQFXM@GRV DR 3RJ WP D GH
3V * IDGXDE¥R 6 WIFVR 6 HQVX
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GH &UXUID 5HFROWXWD H 3WRWWFD GR
+63( ,DP VSH H VHIE WHD@ DGD QRV GIDV  H
GH VWP EWR 5HFRQKHFIGD FRP R WHIHW-QFID
QDFIRQDO D 8 IR5EHFRQ WHYQH XWR®JIIMBV H
SWRIMRQDLY GD VOYGH XWR@J LFD SDUWD GRLY GLDV
IOWIQVRV GH DWDQ De¥R FIHQWIFD WRFD GH
H[ SHU=QFIDV H GHP RQWDS HV FLU¥AJIFDV DR
YLYR

2 82 P2Sy S X : HHP8P SO ®u asS: ®u
§ :LI2S®PS2E @X §8JA « XP D SROWFD
SYEQFD HWUDWJLFD GH GHVHQYRQIP HQVR
FIHOMIFR H WFQRQJLFR GR &13T GH
WH®IYe QFLD HFRQY P LFD H VRFIDOSDWD R 3DV
) RL IQWIWX GR FRP R REMIVLYR GH DSRLDU D
IRLP DE¥R GH WFXWRV KXP DQRV SDW D
SHVT XIVD SRUP HIR GD FRQFHW¥R GH ERODV
GH P HWUIDGR H GRXVRWDGR QR 3DV HP
3WRIWP DV GH 3pV* IDGXDE¥R  WUFVR
VHQVX P HGIDQW WH®IC¥R SYEQFD GH
3LIRMIVRV ,QWIWXFIRQDLY GH 3HVIXLVWD 2
3WRIWP D GH 3uV JWGXDE¥R HP &L-QFLDV
GD 6DYGH 6WIFVR 6HQVX GR ,$0 63(
DWQGHX ¢ &KDP DGD 3¥E£QFD &13T 1|
FRP R SIRMIVR 5
LQWAUGLVFLIS@QDUGDGH FRP R LQGXVRWD GH
IQRYDE¥R QRV 3WRJWP DV GH 3pV
* IDGXD¥RE TXH WFHEHX R WDWV GH
DDYRIEYHE SH®R &13T &RP R LQWWXIG¥R
HP HUHQW QR 3,%3* R ,DP VSH WFHEHX
GXDV ERODV GH GRXVRWDGR H GXDV ERQODV
GH P HWUDGR GR &1 3T HP DEUOGHWH DQR
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